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Piedmont Natural Gas Company
Statements of income
December 2006

Operating Revenues
Cost of Gas
Margin

Operating Expenses:
Operations and Maintenance

Depreciation
General Taxes
Income Taxes
Total

Operating income

Other Income (Expense):
Subsidiary Activities

Merchandise and Jobbing
Other Income
Income Taxes
Total
Income before Utility Interest Charges
Utility Interest Charges

Net Income

Average Shares of Common
Stock Outstanding

Basic Earnings Per Share

Month
$226,355 986
157,384,279

e el d

68,971,707

T M

17,784,923
6,552,122
3,516,832

14,075,144

41,929,021

27,042 686

2L e, YOV

824,668
61,233
461,976
(529,799)
818,078
27,860,764
5,349,415

522,511,349

74,547 843

$0.30

Year to Date
$408,605,165
280,933,243

127,671,922

35,242,736
14,380,885

6,178,718
24,104,331
79,906,670

47,765,252

2,456,159
192,385
976,467

(1,423,889)

2,201,122
49,966 374
10,596,467

$39,369,907

74,609,727

$0.53

Page 1

Twelve Months

$1.721,448,383

1,195,138,113

926,310,270

219,191,241
89,627,793
33,897,916
49,273,238

391,990,188

134,320,082

—_—are L, UVe

31,689,530
1,525,637
4,951,271

(14,841.618)

23,324,820
157,644,902
57,887,666

$99,757,236

75,615,087

$1.32



Piedmont Natural Gas Company
Balance Sheets
December 2006

Assets
Utility Plant
Less Accumulated Depreciation
Utility Plant, net
Other Physical Property (net of accumulated depreciation of
$2,066,030 in 2006 and $1,917.314 in 2005)
Current Assets:
Cash and cash equivalents
Restricted cash
Receivables (less allowance for doubtful accounts of
$2,243,544 in 2006 and $2,536.500 in 2005)
Unbilled utility revenues
Gas in storage
Inventory - other than gas in storage
Refundable state and federal income taxes
Other
Total current assets
Investments, Deferred Charges and Other Assets:
Equity method investments in non-utility activities
Goodwill
Unamortized debt expense
Other
Total investments, deferred charges and other assets

Total

Capitalization and Liabilities
Capitalization:
Common stock equity:
Common stock - no par, outstanding 74,605,731
shares in 2006 and 76,654,278 shares in 2005
Paid-in capital
Retained earnings
Accumulated other comprehensive income (loss)
Total common stock equity
Long-term debt
Total capitalization
Current Liabilities:
Current maturities of long-term debt
Notes payable
Accounts payable
Income taxes accrued
General taxes accrued
Deferred income taxes
Amounts due to (from) customers
Accrued gas cost on unbilled utility revenues
Other
Total current liabilities
Deferred Credits and Other Liabilities:
Deferred income taxes
Regulatory cost of removal obligations
Guaranty
Other
Total deferred credits and other fiabilities

Total

Page 2
Increase
Current Year Prior Year (Decrease)
$2,791,476 558 $2,638,794,634 $152,681,924
712,118,730 686,997,861 25,120,869
2,079,357.828 1,951,796,773 127,561,055
1,132,862 726,126 406,736
10,291,272 16,691,627 (6.400.355)
14 13,143,637 (13,143,623)
161,113,236 287,568,778 (126,455 542)
110,945,102 186,756,974 (75,811,872)
187,016,109 154,662,193 32,353,916
5,273,277 4,773,086 500,191
4,027,580 21,570,468 (17,542,878)
(679,497) 57215317 (57,894,814)
477,987,103 742 382,080 (264,394,977)
76,729,814 70,134,460 6,595,354
47,382,655 47,382,655 0
11,186,153 4,749,140 6,437,013
43,310,788 29,271,814 14,038,974
178,609,410 151,538,069 27,071,341
$2.737.087.203  $2,846.443,048 ($109.355.845)
$510,097.601 $561,843,702 ($51,746,101)
112,190 0 112,190
370,229,206 342,736,997 27.492,209
1,367,425 (2,135,583) 3,503,008
881,806,422 902,445,116 (20,638,694)
825,000,000 625,000,000 200,000,000
1,706,806,422 1,527,445116 179,361,306
0 35,000,000 (35.000,000)
201,500,000 307,500,000 (106,000,000)
173,882,171 284,982,465 (111,100,294)
0 30,165,135 (30,165,135)
22,447 805 19,967,431 2,480,374
25,085,308 23,128,315 1,956,993
(97,966,268) (18,836,961) (79,129,307)
9,046,782 8,797,864 248,918
67,319,133 62,557,897 4,761,236
401,314,931 753,262,146 {351,947.215)
235,407,416 213,094,246 22,313,170
330,287,596 288,989,174 41,298 422
1.820,175 0 1,820,175
61,450,663 63,652,366 (2,201,703)
628,965 850 565,735,786 63,230,064

$2737.087203  $2.846,443.048

($109,356 845)
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